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mrftrrmr tj-sTH9 

3lffcRJ’BRT 

2 TOmft, 1999 

atffrmmrte uRm r u 

'4 v icfl<{t fl < +*J s ' , 3 A'-lRumi ifc 3nmiclY % mi-iiV-ft mifa—3iRtM mlm wRuim 

18/1/97-^#^t. —1995 m<H TRilf’in tf7TR inflfwi, 1975 HSU (^TOI mi ^ TOj mi WmiR, 

91 Hli-Hlmt mi <Hl»he1'1 HH HUP "I mmi *VTffT mi fimh' J l) [VlH, 1995 mi WH i J<gH : 

m>. «r**n 

mm % wm i' mhi mf% fsFmrfmfa mi wfnmH famr mrnr : 

i Ril^'-d rnifamiTt (fap% ■ 59 % mu; urfttmift wi mimn ) mi Rhihi^hh mrq imtm mi Wri%pf Rum irimmm ^ Rinsn 
■i ihi^u ur-n 1 j3ti f: fiFrt ^rtm ^FWKt < i ,| i<i' n H (ftml 5 Hm> ihij mtm ml mm mmi mnmi) ijpt % simmi min *1 Rfuffna 
i Pp5 iViRrmi % mimm to ml % w^i mumt m mmTfmm' rnmr mi wi f, mi witm Tmrmrr in 1 1 

II miRimi mi 5 #w#i 3 4 £i(im mifimf mi nimm $mi^mmfmmimmt 7 ij r nTirmi *111 sm: • , nf-t|=f,i mi mfmm mm 

il UflRaa wm Rihi nrnr i 

ill, mrfmmimmf ot iTRp ^ umiui warn % 3 TT*irc nr mfmmifl i mN ml am ii '^fViTO % wTFfi' % mm 

^ mi fi' 4 u fmmi f" 1 TTRimiit ^ mmn fro % TO-famm 5(5) mmmn mm mi 15? m irsm 

■iHi-tln % uihi pl-i % mfl mil ml 3TK % ^uiiih mi fm,ui I 

IV. mTfmmiTt^ ml str % simmi mpi ^ f-iuirnn HlHivi^mi ^fimr srfMf^mr 1 ?, 1975 mi 1 % - jl ' Jm 

251990 % wtf aumirff % mim'i' im-fpft mm ^mmi %fimn -Rirm % wm, aroi^rm, i 'f 

ftriimi 4 n«n., 1997 mi Hi 4 ^r^ Yin Jiii mi ml 1 
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V. ^lift Ti^ ^^'11 ^ yf)l $!K 1 *4)\ gKI w; Rl) n««i 

ftftf %t ftt ftt w fppr 6 ( 2 )% 37-57717 (ft Ran ft snift fftRift %t Rfft R^ft r? rttr fft*n «n i 

VI. BlfftRiHl % MIRT ft T frps' ftftfftR % TPft 3TPM%f %t T7T%Jrf^F TJRR %) T^-T^f 'jjfir ftf%I %f «ft 7T«Tr Tjftf R7 % 
TTRT ft)ft %) oi^l<a ft 40 % ftlcH RiRan ft 3TB% fftRlft %t 3TRRI RiTft %) time ft) ®f) I 

VII. fti-ftftnST*II5 R7T ft)HI!([6R7ft)ft (Tfaftftftt) ftT^T*^ ft'*)flfl , 7T%3imiftl ft TTftfftfl'^flft 34M«7R7lft RTapjftR f%RT T RT 
*711 

VIII. w Ftrw f) ft 6(3) % «T3*FT w tft%rT%i RTT ft)? ft 0717 % ^TIRR tf) %) TRfMJRT ftft ft) *ft I 

IX. yifft«W<) % IftHUiftafl ?PT fftRIRlf %t fft«R 6(4 ) % 3^7717 arftftim 7 jr?t ftft % MV'U'Tift ftft) 4); 

(■^r) ft)? ft'^TR^ftlRiW rut. 1 ))') sir?, ft)? 

(ur) ftnrr Rftfft?f ^ ?rftft 

(?) T^^TTTWf)%. . 

(?) T^RTf) ?T? £f£? (T 3 ^%) RR7, ?i#I 

(~g) ft)? f%TOt yfttft iTRTTftft wiftlflH, ft)? 

X. TIRTS ftft) % ?ft IftHrO ft*ra %) Pi?? 6(2)% 3 i^*ik ft? %) ^^mio % ?ft ft' 7jfftlT f%?T rtt ejf f% 

3T?ft ftll %f%lfTTT%f/3r c ITC%f %t Plftfft 77?? % ftin< IjHHiQiH! ?77 STR i)*) %) tHCjim ft I fft?)T1%f %) ftftf MU, ?lfft*6l 
??T yVRTRff) ft) ■qUfJ-TJTP Tlfir ?T7T f%7fTf%f/R'7TC%) %) 1JR7 Tjft) 71%7T ^flTRRT %) 'ft ftft) ?ft «ft I . 

XI. f??? 6(4 ) % STJTTR MTOT ft ftrftfft?! % fft *—1 fVl [ta H fllfl 33RTItT%f %) SJifHl'ie'l) ft ft) tj^ ft) fftrrft 3ITR7 I W 

TJERTl Rift) ^ ft) :— 

(^) ZVJ fa 

(TJ) %. 

^Tf) >ift)^(l ft)ft *L fft. 

(^) HTOf R^ShiOJI fft. 

(■?) fftWI Tft)^ 

(TT) -RftTftsft %. %. 

(w) 3TT^ ij.y' ft) y,<^i Rih'ftift'Ji 
(■^r) ft«TFrftRT ftrw %. 

(^r) Aft) *)' ft til 5 d %. fft. 

XII. ft «ftft % nrft ft %ft) *ft ft) -btr! ft) «ft i 

XIII Ulftwift ft ftftft^r MlfS-ft" '5Rr5JT?J?T f%ti TT^TTOR %ftr-'i)mlR ft 7 I 1 ?lft)TT|et'Jl(ft «6 BM^I'Rjft'^ *ftfftft ft( 1 *re; 

Rrf^ftf % fftftww % f%<2 TJ^fT TOT TRT *711 

XIV TTRTP^T ft tftl'yn ftoi'fn 7I*7T Hilft'M'fitilsft gi<! %) t|^ ftj 3TP7R TR dCHi^i %t ^tciM 6 ii*Ki 3ftr 

Rt*T^ RRjftt %t 'TTRT ft %TR 7T*7T ft*7ft %t C'lMici % fftt^ cni'in 7|ft ft) %) RT ciif% R(r ^PiHfqq f%RT 

R% f% *WT ftftftl Rlfafa ft ^R7 TO7tft)jWft^Ri^ %) iftft RT?ft irrfft %t RHIR1 RRft % 1%TJ M^RI ftftlT I 
XV. ft #S7 1 srftFT, 1996 ft ift^R 30 1997 7W> %) 37%ft % f%i7 %) ^ ft) I 

XVI. fftH Rft) ft MKlftft) %) Cl'llft W fftft *7 f%*7| ailft^-ll ft RR ft 1 fft<l *7 oq<-) Rift TTOT’ ’ % 

ftR ft Rfrftl f%Rl ^ i 

XVII fftRR 16 % ST^RR ftT 'RTR RfftnTftf % fftlj; 371*77*7^7 7I*R/3TT*7Tft ft ?IKI RSift %t 3TRTJ7I RRR71TRI 3fft "3R Rt ITTRI ftPTfftft) 
RT R1TR MflRlft)' ft RUR^ fft^K f%*TI R7II 
XVIII. PlRHI^RK MOT ftRRR SI7T WI ftftlT % ftftR TO ^jft RR ft) R7) ft I 
7ST. TUfftgTraftTfftf, ftl<7M+Y (TOT 37RI flrTR^Rsf)' % fftftTT 

2. 3TTRIR%) 71*71 3T-R Rftt &KI J IM. tftRlft %) RlfftRlft 5RI 3q R %) % 771*7 

ft? Rfftftftf ft 7*7lftf R y«hlVI ft ftTRI R7T ft I 
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(tr) \.-yr to rrt ftrftre jhr Th ifa rrTr Apr tort 1sitr t^Rf faRR Rft t? to to ^ faro r^ fz ^ 

RRRftt 1 

(z) RF R«R f*R TT^ft TOT ^tftTRl 9^4 % RRTR 7TRTR RTT$ Tiff t, RlftWTOli "ti^ll TFTT yRlffefl ARhI^I 

RRRR ft *ft WlftA ^T TORT $ ftlTT^TOT^ T^tRiR %RT $ R3 ^PTfTTRT 3IRRT W<di *WlfT(Rl RTt n,M-ll ^TO 

ftifKR^t Ij I "R^^TtST ftTRT ^ Pt5 W^sO TOT "ft ornif^n ^ ,p i1fViRI ^ pci'll ^f ^ r -3 % ! ^*9^ 3TFt 

ftro^ fRt rWT , pj>s '^hIR'I'Mi *f 3jftro 3^.5 f 1 

(■ 3 ) ttrh RT^sff Rft retort to rrTr -HiMi-ti t^r, wft fWpr aftx ^rf rt^! Rft RftRTRT % rr 4 fWff % 3 trtr fron 

TOFT % I ^TT RRSTT WIRM R+J Rit olR hH. *11 h 1 9 ) 1 "! 'ftJ37t l aKH'ti^ TTTRFR R^ho % *iq4 4f, t|f t(“^ u l RTIT-RftRF *1*1*1 sJ^H RR"ii 

11 RlfaRFIRTO RT^'TOtR Rft 3ftT $ Rlfaw RTRT RR^ TORTT Rft gfe Rff RRRT $ I R’JSft TOt R'^fftlRT %q;RTti *fl^i Rt^TjsiTR 
Riff t sftTRlft RlfaTOTOll T$ RTRH TO JWI^H TOTRT t fart 'iTIRFftlfl R*J^ 4 T Rtff?rRT % RRTR RTg V TOT 4f RTRT TO F$F I RTTA4' T P£ r S 

Vftflrmr % %r rfT^ rTt^urTr -niff 1 1 

(T£) rKT 1 Fp* , 4rtft%qj -5JPJPI, piTTOT, R5RI4I, 3TTT^%RT JWlfo 4 Wife 4*{ !I S *fe*itltylRI ^ RRRR f4p ¥ I 

RUM TO UlftWhlRtdf % ftraiT 

8. Rit trtr 4 wit iyc[ TOpit tot sfR "nHt qpp® fl<4lf»;i i ii fwii *Rij,ij. ¥ :— 

(■Sf)) TO TOW Rfei^ RTHlft ^ f^TOTT '311111 f 4^fTOn TO <TOI5H <t 5?t?Tf ^Hlf^HI 3flR 

ITJlft TOST ^ ^ V*fi 'CRT faRT •«!. ' ’ I *R MI RTRI fa VZ T?RlT t ftfei ’RJRS ^ftftTRT TOPIT TOflT f 

TORiftra , ^Ht i Pi«w'4T*ftftRn -atiW gRi tt^to R^fl ^'-(iftfq i ^ flfri-tiq f 1 

(U) Rf ^TO ♦ % ^ fWWm RI 7Tt TO?I 3T«iqT TpJ^S-4TRtfTO(T 3I*IRT I^IRfl "^JR'SRr ^ 

% ftTO TO WTRT TOC RTO) f I 

(R) R Wftiqf ^ TOTI^ R^ TO fTOTOT T^ RRIR 11 RRlTOTaff ^ ^ R*£*5 R^ TOft ^ RTRT R^ I 

(R) R^RlftR 5RI TTMI^ Rft TO Tlfl Rgjft RRT fr^fo Pn flRi-llR^ 3^R Rl F^ l fiR R^ RR ^ RtR TOT. RR. ^ OR TR l R l H R^5 
■^flftlRI ^ WMIMH R?5 11 

(R?) Rkci ^ TRVtRRT ^Nt TO 3TRW-RR^TRR jl*il*l RR ^ IRF ’RTTOTR^i &i< 1 ^tl '"iKri^l ^"flfil'Hl 2rfftT Wl"i 

% *1‘*flfii^i % rpri if 5iRif*iin ijRn f 1 

9 . viifWifl Tprr^ftR^RiN 

(rt) '*^« fl"i)nri*<i afR ^Nf tV-rlftmi f 1 'Rjw* ^'^^ 11*11 afti ife-Aii Rpff tortr'i yi^Ri«b Rtrff 

( l^fT ^) RI yRdtn< W)q} iRT TOfT ^) RRT f^fiRr TO RRR1T ft I ftRft Rt?ft ^ RTRT ^RtfTIRT 3RR 

RfRRTR RF! ^‘iRnn T?t TORT ^ Rt RR 1 1 3TRT RTF RTO RTMMH ^R RR TORT Rt RR ftr-e.4 4 I RtftlRT 11 ffeiii 

^■•flftTRi «fR R*pB TO fl^Rdd AiR*)M R^t RW '3RRtR TftTTT ^ I 4 T Rt%RT RFt4r R^RdO'Jl % RRTTRR % f^R MgO RTO 

97% 3RRWRTiftTTt t ^ RRT ^ftftlRT RT 4 h 1R|I<TI RNf ^ T!RF ^ RTRT %RT TO RRiRT 11 TJRF RRiR R?t t^ 
% TOR 'JHftHllfll 8 Mvfl«roi'*it' % HUhTOd-JI R?t WtR ^IR^Rifl l®ff % TOR f^ RRRTt IR? RTRT TORT % ftFji ^ HlfidRI % ^RiHT'^ 
A"fll>i^i %WTRt^ TJTOWRft^RRRTtt IRRlft^Hf RRJ^F |]0| RRTRRF^f RRff^FRtRf TORRRtRfT^TTOTt 4fRt%RT 
% TOT ^f 5lni ^ I 

(TST) TTtf^TO^ ^T f^ RrfRTRTOR % RRtTOT % ftTR TTRH RRJ sfR R^3ljtR % % ■pTRfrR % %=frf7TRT sfR 

q-fll>i«i qlit % TOR]RR?f RT PTRR TORTT RT?^t % I RRR ^ EH^S 4 TT ft%RT TO RFt^ 3RRRR) dtit'l RTff % I '?RftTR RFTR RRJ Rrt 
RftRTRT TO ^RI RTR RFPf TOCTR ^ 3TT TOTRTTI RlftlTOd ^ TOR %RT t % RRT Rlf^RiTRRlf SRT TOT ^"ftfttRT7JR ^f(R % R’piS 
4»Htf^rRI T& -fJRTTft RJTOlft f I RT RTRT TORT t fa R*p¥ ^nftftTRT 3fR R^t TOST •MtftTRT % f^rftRfR TlftRRT afR RRRfpfWt R?f RTF TR^F 
%R armRRF RFTOT RRT Rt 3RTR-3RTR 11 RRtPt, f^PT-f^PT RPrt RTRTft R?t iJtwlPlRl 3TRRT RRR % 3PR ^ %TfT RRT TORTR trsfT 

fVronri Riff amft f ftin^T RRf sttot %rt to tt^f i r^* fl'-flftiiiTi affr tot $h"IR(i*ti sriRTTOi % rt^ iftr rt rtf 

RT^T ^ fRT Rif Rlf^TRiTRiTTf F*TT1 RTOT^TR R^pft RR ^ntfVlRi R?T TSTRR RR^ TO RTTlf "?RRit RRjftf * TT^FTR*ft R^RRt RT fRSRT TOR I 

RIF^ppTR ^T ^FftTRRRfat TWT % IV RRRtR'SHRlTOT3if ^ Rl-ii ^HlOlRI (Rg^tTOT «TRRT WI^>Rl«h Ah 11>IRI ^ ^RFlRw) afTTR 3 ^ 
^'4)f>IRI % TftR 3TR^ft 3T%T3ff ^f RTft RftRlfa RR fiRTT 11 


(R) RIF RTRT RRT t f*F 3RTRI fl'HtP'Pl ^F TjRRlswiarf % RrRr< aftT R^ "ftftlRT RHf TO T5TRR %RT 11 
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(p) v^s fftiift fl'fttftiiqi ^'fttfypi pitTiMftipftft wttT jMPTftpp"PPP%fpr'sqft'ftt pftf tfjm 

Mftni ssftr fft-<£i ftrfttftrPT p?t TJTPT prit Tift i py ftt m % % aTMlrviaft ft p^*b fl'ftfi’iqi fttr fftpeft AhIRiwi % fttp 3TPpt 
aptHTTaft ft Pipftt HftpftP fftiPT I PF MTPT PJPTT $ % tft^jj ft'fttfiflPI Pit TJMT ft ft'ftlfMI % TRtT ft ^5 FTTM fftpT TTPift f I 

TTMlfftfttpf MIHpjftt Pit^ ?MHIl?T?PiMH t PPfffti ft)*it Pi? -SM^frn ^*-fl(VHI ftiPpft fftiPTPITT!% IPPftTPTaft £RTTJTft fft<-H 

%TTMTPt Pit rjcvii ftf T?Fiftpp fti TTMTPft PPTT QV) T^iiftt ftiPiMT fttft? Pit fft'pfliaft ft PF ftt ill ?t ffti fttftt Pit PMTF TTMTP % aftr 

’’h ft ffti ftt ^^P) Hiftf gm PF FPlftF ift 'srrai ift ijn*-) ^i°ici ftftn nMl^)'3i r i pft Ft PTFM H^nt ft I 

(F) ^t pit ftt aift i?f t?p ettt ftprfM tjmt ft ms ptpt ppt ft % q*jM <t'fttfftpi arpr^fftpi aftr fttp ft stmIm psjm 

ft'-ilfilPI ftt pftM MTPft1 FT?ft aTFTTPT, P*£M Pfl PTFT ft^itfftPT % TTTO ^TPT Pi?ft ft an-i fMTFl Pit fftftt F^P>' 

PT^f % TTWlfftn Plff IftPT ft 3f|T fWfirlH ftt^ fttw MTPtPPT ftMP Plft ft I 

(M) Pf MFTJTT fftPT PPT ft far ptJM ftiitftlPl ftft TT^Jlt 3'HlfVlPT % ift ft appiTT fMT-fMT ft I TTPTtft, T% PiT MTPiTT ^Ht 
TJTMTTff ft Pl B llg'l Pit PMlfftT *hV n aft? iqq: TJTTTT ftt PMlfafl =ti\‘ll I IVinl Hlil % 7TT (^mii 1| I‘>T f^RtM 'TM finqi ^ fti fJHt 

MTjajf MiT MPT 'BPRi; #TT "sHf T5TMt<tf % pTMPPT MT ^ STTOTT 3TTTT % TTMPT ^ MTfaRT ^MT11 Pfl'Tflq $ MTfMpBRlf % ?TT 
% frpj; fnVT TMJTT 'PfiMT ^ % T^hf ^ TJ^T MTTPf % WTW ^ 7TMT ^PMT ’WTqft TJPPTPM^T % I 3TOPTT M Ml^ ftTT[ H^I^l 

% 1m ftiPTHtmsrf ■gm Tfrif smpt mpt w wmW mt t afk mt wiWm % : sr(pT fwrflT mt m t^fpi ftM t ftir 

qf^ MTftPWWrf 'SfiM J|»l*id1 MT ftTOR W1 ^ flt MTf^WWTt ^ <ail<; »tii^ ^PT ftqii «atn % I 

(■0) ^'-flndqi a^ TT^uft 'PPT ^ J "fiflji'Hi "^qnM PTE^i aKn‘i-ain‘i ift W i Tcqlf^ $ni} %i 4W J J' J i ^f 

3TPTT% I ^TMT ^'-flftiqi ^ fMTTM TUMlf^TT n^ni ^ I f^s3T^ % "art p4» ftMT % MTT % hhm PM PTT^ 
^"flR'iqi W ’fl' ftrMPPT % I ^ftfT TltM aTMMT arfif Piqli^i % TTMftPT ^ fpMMt fl?P PM % nHH MT <TI^ MMPTt % ftT^ TfPPTT pfl' 
pjpft ar^ftpr ^ Tj^ftr^ tft faqi< apr^Tsft Pit ■art Troft % i 

(pt) PTT TMtftP PiT*t % ftin, tpi SK! <srHif^n li^sO 'qci ^ ,, itRn / Ti xfH 'Jl'iqitO ii'nii^ *^| pit 3TMP1 Pf I ^ Pi'ilRin 

^ n ftftRT % MTPT TTSfi % , ] ll l '5^ '^IftfPi 'Ju| ( aTTPUT, TMPftPi MMPT, PiMt m*Tlfl), ftPl^H, PiIhcI ftrtMT PP fPMR T[P 
TTIHHt ^ftPT PPfPMT MT ftppR ftfiPT MPT % I l Pp«' 'A’-flftlPI #T fftZS ptpf pH ^ ftptfPP qPJPS ^'■•IlfviPI pT MTR f I 

^ PTP % PPtPT PWM MTP t % ^#T PRPTCt M R I 'M ^ ftptfrp MMPT #T P l ftlPi l Pit l i ?TT ^MTftP MMH tTp; t^T p pqrp?r ftfPltt 
PJPPt t afk TMRT Wftn T^ TJTTt % PUT PT ftfiPT W MT f I M: MftPPTft PH M MPTPT t ftp f^TPM 2M % 3 t 4 % MtM MM TjmtP 
q*p¥ PiT MTPPT PTT^ ftptft ptiW % 3TMTP ^f ^tp MPTpt PWM ^ 3TTPKT ftiP, PT T% P^s PlfppqPPTf ^KT 

MTTftp ftfTH PTT^ PTPTT H-iiii *t , -i)R|iqi % TPTFT TTP> ^ I 

T T^rSP rWT Ht^ 4lil , [ 

TO, PlftwAo ftMTT'WpftTT ( ?PsPI tpm PPT je^’I'JI %o prtl^ HIT) TJRT PPR PTt PPt t I TO^f W^ptftlPl 
PiT pit^ 3TM "PMTpPi "ITtT ? I 

11. P^ *ft n4i 3<5IH, ^ ftfi MM ^f h^jO PIPT '^ptftlPT Pil pit^ fpMMFT ■jrMip'ii MT 'If7 ^ I pp cf4i (TKrilfpi PTOTP M 3ftti 

*ltit %, PCI TTPi ftp qifftctiiqinf MM ft 'WTf'PT T^Pi pnpft't' PMT PlfftpilPiTTf giq< ppft % TTMPT PP M^sl PIPT ftMlftTPI % dmgq Pi ftTT^ 
^ftlMiaft Pit PPTPPT PiT Mt ftt I PlfpPiTPiPt ft PTTP ^ fttft fti PTp qiftlftqpi ariiqi fpiPT ft I ftTPPl % 3TJRTT PlfftpiT ^TMpft "jm 
^l*H Pit PTT TTpiftt ft Pit ftppfttP TPlInn PiT Tft ft PPT Hlfitl aTTPlftt ft fftprfti Hfnwi ft PTTTTfPPi aifft iJ3TPt ft I PlfftPiTPipt TTMTP PT^3ft 
% •anigi fti Rin yfftMID, TPTfftP Pirft PTprt arftipft Pipftt fttft fti PTMI PftMPT PtfftPiT PTPT PiTft PiT PPi TTjrft ft aftr PPttPP fftPP 2(T3) 
% arjTMT ft ftt^^litp pft PftMTPT pit ftt TRJ^ PMt ft I 
Mlfii 

T2. 3T5^p 9 Pi (T)(P) % aftlftp, MiPT^ % ftppft TTTMFP’ I JPP PiT 3T«f ft : 

(i) PP (6) % PTFftT PPTT?P1J fftpftt %3T^T7TPft’ fftptfftT fftpftTPift?! -MPM ftp ft WPtP % ftp?, WTPTT fti PTMT=P 

Pitft ft PPt MPT PTTJ fti ftp? TJMPMPi PitMP; 3TPPT 

(ii) PTP TTMTP PT$ pit tftpftrpi ftn 3TPPT ftp fti pt^ PTPR ft 5PIMK fti PTMPP pftft ft pft^ fppft P ^ ftt MPPT PP fftpTTTPi 
ftPT 3TPPT ftp fti fttp^PTPTT ft fftftPP fftWT ftpftl 3TPPT fftPit fti PPT PPM fti PitTW ftftt fppit T?Pi pfMP TfPPT Pit 
3T^PftT pftf MPT PMt, PTMPP '^P fT ftt ft ft T3Pi fttPT ; — 

(pt) PTPM-fpM (6) ft) aftrftrppipppfppftf % ar^MP ft ftrpffMfftpftrftpi arppi ftp pppnjpiijfftp fttftt ftpr 

ft fftpfftPT ftt ftt TTPTP PTTJ Pit T^TPPMPi PitM I 
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('ur) (6) % fppjf % ^^<u i if fgrtrfftrr TgT for if ^ qft tptfkt %Tim 

wraPw 7i«n tiihrj ttfut ttrt t?ip# ^ Jute ^ %■ 3 hRiRvi farft sim t^ti ^ arrani % 

EIE$ ^f fl«n w ^3%’^T PwfllW ^ MK l lftKTTEt T Eft$ 31*131 ^Fft 377J ^¥1 'aTElftfl Elflf 

Tftlft % 3T»T3T 3^ TJfHIW«h 3il*RT Elff $ TEET-E «hl*TTT TJj3 ^T if ?R3il <fctRn % 7TTf if fWftfl 

Rumi «iih‘ii I 

ftwa nftffmff BU T 4 d l lj i TI^TI^ 

13. 9T3E 'SRT faqfcoi 3TT^ ET ffc'fl3.6 “gRI mr IRE fiHI^RK % : — 

(37) if tii*n*»H £ fTi*in 3iT ft^fv j l ■qli ^ qiEK Tfftrt <?1 °hl*inl % STRUT ET PhE'i 'Jrii I 

C«r) •arop^ ^f^ft^wTEftr% i€t fr ^tfaS i ri-e f i 

(n ) Tim srafa % t?Itte 3 e*£*s: fl'-WViEi ^ sfam E^EftEE ftHijerr *ft : 



ERfI 

f*(STil fWI 



TR1 eft 

37R TRT ^1/TTE -jl 

^TR (xreret) 

ipjiTE T^fffTIET 98 

2619 

2054 

245.22 

trp« 4mr1w 97 

4176 

1611 

196.00 

1 Pp.'C 96 

2119 

1249 

145.08 

3fVEPT 


195.00 



e'uTeci Tfit IeeIa^i ^ set T■sftq.ftRRt % ioo sftaraf wifEir ftiETERr $ i 

tf item Erg '«fff qmhitmei mjWrf uni ef fmfrraf i^r ^ •afarr ifaft iftr *fT fWn Fftft f Et ^ Ieeet % sERfa etepfi e! 
wtu et Emfwfli iftt ef E?Rm ftm et"* fto %urt see ^?}f e*£*k.»}h1R!ni ee irnmfn ftmr ^rmr t *ft 7*nfE?t Errm t % 

w M 1 R[ T 5 PRiRRI ^BI W5 W Tit ? | tfim (l¥if Tfff HMli ihtHfl li*-ii;j«K ¥ : 

*b}mi (^ TR? tin< c?t) 

Ti-y'S ^-fir^RT 98 330-410 

TA'S 97 300 

l +i^3 ^MlfjRl 96 275-278 

4H<l=w 3 i 3(?1, 1996 1997 'Jiqffy % (^1^ jjim ^h>TOt % 3RtiR 97 T^uPhci ifl ^inl ^ I 

^1, ^Trl ^1 r .cfi] '■t-'-i T “S ^"^T 3<Sjr^ ’9^ "CTTTIT Tm srTi ^n \Mnl ^ "flRT Ar*| 9TBIU R 

Hy9 p Tl I RF ■Jli*! Tf>"| 3mf^J ^TFT hs^ 91^1 Tft mil’ll ^ Ri^ '3rHI9 r 1 ^fO HOl hO^TTI TtTVici Tl T^If^HCl 

Ttrn 11 

TJ, Pi'-tfa 'tilHn Pimi^RIt I 


mff*T?T 

Pl^ici ni'iq 

■^pirt + tjttt mft mfhrrr 


TRP3R 98 
247.45 
135.26 
382.71 


1^911^ 97 
194.15 
130.99 
325.14 


TETRI 96 
150.44 
127.50 
277.95 


tji. ■mm brI f^rmfTT r 1 * te tre 3^ 3 ttrr t it 1 eirt f*imfrr if PiKftiflsfl aiftRiw 37 TFiif »fl WEft ^nfrR : 
* 

* R^MrBTI 

* 
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* WT RTC WflR 

* faqfa wi?4« 

* 


* R^frstftR 1WT 3PR M RPpft MF?T 

* RTJpft HT5T 

KT. -4H r 4 *nm 4 w r( 1 ^ PTit t ^ far R^sfr % Pwlrif % rIttrr 4 BT^ra irar ^ % 

WT 4 SRT WTI^ RTJ ■pf'rffl Rftr44f 4 miftR Tftm 11 
^iD^l'Pdf tJJTT cJBrH T ^ 

R l f4<h l R>n( 4 3 r 4 ~SI fftfTSTT t far Rffa TTW*? % fWWt 4 R<£*S ’iMH^FTT RIT RTRR ^fa ^mTtft WR 4 

uptirr r 4 Rim rt«n wr^m rjrrt % 3ttvr r* fa^fa Rftm % 3rr«rrc rt wfair vt ritrt f i 

is. asm *^*0 

(Rl) f*W\>\ ^fijR RTTT RPR " 3 TR % 3 RJ/RH faipfRlffaR faRflTRif % RlfRWf Rrt aiRIR 4 3 TR faR t : 

* irnfam isfRR%R ^pfa^fa 4>. 

* 41 (at 1 1 41 it 5$f4^4)M i‘P RR RTTR 

* ftfarte f44 RnsOfoam 


* rts^r (tret mrl fa-FR'i ^ri^ri: r*£*r ^tHtirt rrtr 

* RiRfififaanaff f44 4fan fcrRl fr£ a Tjfrst rri rr rrtr 

(13) RTORT H l frfc'i % falRH %fSTI RFTf 3TR 4 -JRim RRRffarR RTR Pim«fi)' % RT7I RRT FRRrftRTRr 12 R* 1998 ifi RR %RRRR 
4 SlfaffaR Wl RRPTStf RRRTT7 I FTRfrfa RPJR 7T«TT RTR <5 (RIr 4( % RRI RFR RRT RRt Rff RTf 4faR fufal % RTR 4t 
RPPTJwf 4 faR 4) RR R1 RR RltRT % ^tVR % fafa (TO falRT RRT t I 

(r) fwr rri r) Rift ij«rt RiT Rifat 4 rri Rimr $ far 4mi 4 rrt mfm % 44 v 4 '*44 fan fmpr frurr 3427 a nr 4 
imr t, uwf 4 i f^itfpp 5RT 4 r=frfifRrT rr wa 340000 rr zt ri arm rrt t 1 ?R 3 p arfrliwi rtr 4 rtW ^rt 

RR R)t atTR RRR Rt ranfiHr^'l RR RRT ^M'l'fl'l % : 


“hHll 

41r 'Uiqifil T T J KI IW T 

fRRilRfWR 


Pi mIi 41 hi 




■^T^T 

f^RRI 

miRi 

(iqfi 


R1R3T1R 

** + 

»** 

»♦**>♦* 

* ★ + 

* ♦ + 

n^tn 

*** 


* + <¥ 

ii 

4“f + 

4irdi'i 

* ♦ * 

+ >¥ + 

*■#* 

<¥+ + 

+ + ■* 

f^Wra; 


* * % 

* * W 

♦ * >k 

* * * 

^15 a f>'3TP3Tt 

// P^in 'Tiff 


* ** 

¥ ■* V 

v* + 

* * V 


RR RTT Rt Rt RR HT 
aRITCR RTT RfFTR 


(R) ^ 4>Hpl4f '5RI 7nRR*T RRRRJ RR ■JrHiRl RT( RTIRR RJT ^TTR R RF Mil Rrlll f4l RRffRRf R "flRR?T5 ril'in { fRfRRW RRl 

RWRfRR' ' I JRR?m RRT R1 W^T RtTRR) RIl TUfm %RI t I RT RR 1341 % 3TTRR RT RFf f^n RR, f RTT f^1 RIRrI rR 
RR4 Rlfty. RRT ^13T Rd 4 Fl4 Rlfl Q I r^lSt R1 3TTRlfRT Rim RiT FTRT ^TTSIT RTRPR (451111 % RRpR RFf t' I 
3RT: fR 4 ih(i 4( 3iT 4)q<^S RIIMCT Tt RTRfRR RI^ Rl) 4fHR RFT (RtRT RTI RRRTTI RR 4)9(441’ % RR^r RfTR R^R RTR % fRRRR 
9/F TTRt R®TT ^4lVl 7li r I 39^13*4 1^1 RRRT^ ^ I RF 13r4 FR R r( "R’lR RI RFT (qiu, "RT RRRl ^ Rlt f4l RRlp 13RT R 
RRt 4t4 qifty.! 

(■R 1 ) 4mPi4( % rir mrI'r rri 41ri tjrrt % rrir 4 Rrf’-mft rIr imt ww 4 rtrpr jjr % fR^mi % fm. rr r 

aMR«1 'RIIRH'O RRi 41 Phi Tt' 'f I UlfRqiKl 4 RRim RirTtaif % RR5j j^i^i.s I'jfrf^rfe RRT RR 4 RRfRR RTRt Rlt f 41RiR 
RR f^TRT f I 5R4 RiRiR'W IITfR+Kl fRfRRW is4f Rl RR R oil'ini RiT fRqfRrr 4t4t Rim ( RRlR RTRJT RTR FiIRtJIF ^RfeRRT 
9IR ) R?t 10% RRT RTm WP RRT TJPRFUR 414t Rim % 10% RT fw ^ I f¥4fm RRR RT fR>mi % fRR? muRR (Wt 
rirpr R®n RTirafm israf Rtfru g^i 3 mirr Rim 5% rr r44m4 rrr (rri m 41 
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% E > t- i*h i^ eHrE ET TREE ft, e1 01 iEf* ^iir % fw^ R)l^ hiW esT % ft) EiT ftlETR 3TEET hie th! 

^onR'iEi'Tiftt % Ski l*i*4fl ftiET ‘i*ii ErfftEJlft % hr <soHi<5'i < ^>cif'3Tt % SRI EH sftt Ell *15 ^tail gtr i-eIeut EIT fti*Hi 
f fti VP VP Eftsft f ftlE RT ?E ETHftftf % SET ETTJH ftftt EEl f I ^ft> 3TPTTRT, ftvfa E?Wn % TTEE 4 ftnftvf PVT 
VfvTRPTf ftr SET ftr^ EH sftf ft ETTJ fRETTT ESf ^ I 

(-?.- Sfti STRIHE?! ft IVR TETETT 3% fftfl ftvft qgq EIT STRT ftiET 11 wft l H, RlfftESld % WT-WT dW I SRif % TTREft 3TPTE ft 

ETCS E#iR ETl Wi Ell * I 

V T 1 Elft-TSSTI %■ ftTH ETSFT-SITES 3TW8 RT?ft TJPE Eft RERT ftl ftf^ ftt T£S Efti TJEE ^ TTE EiTST aftftkT $ I 

eute, ;s<?TE- "RHP preset! ftr ft! ret ftvft % Eft ft e„tt1 ete WRftft ^rsiEEif ft afft s ft! ffttETE SRT EitiJ T£S=rr 
aSm-fER^ Elf i ITWfoTXt ^TjStREftEft TTEEEllEEET «bK«IMl'Ifl SR RT'JH RTS% aftr ftt 'TS’tRRTC% 7REf ftrftEE 
ft, t'pvrn set REn® 1 -! eitt^ e^ srw rjwi % sttett rt sft Ei ^ i 

(e; miqpt syq fth ftvfn tjse % ftfa ijmT Eirft % EEfaiEift, ETfftEiift ft RifftEREiEf set h'ipi eitt^ vrf 7 jeet ftfa 
!Il1 VETTVi E7 RET TSPTE-T 3EE EERfftS TJEET Eft f?VPT ft farEI 11 ftmfET -JETtEE ft fSkflE EE ft fftET RET t, TERRE ’JPE ftfft 
fast« -^ER Err EERT WOTREm -SE TST ET Eli RTTTft t #T TTTEEE tJfR Rlt RTfft S^TTE ftEfa iJPR % ETE Timr RT 

fiTOK ftiRi RITET t \ 


(,7T) 


RT3E MllSil 
ftRftE) ETT RTR 


ttttie -sTr^rt 
ft^flRT ET 
RTPRTiR fRRl RRT 
kll^'l ^o*I)'-k 


RftTR fRRT P^tE^lTH 

1*^5 41' ifvi'll 


RRE 


RT2RRlfttR (%) 
S.70 

Rfit? ftvft RPf 


12.78 


JTTEET3T fRTT RTREffR ER) T^R 11.48 

RRR 

TRRPT1RT fiRR ET^R 1S ,33 

fRRT RTE-R^ftfr Tnfi TTk VRE 

It). RTRl fTRTftR, ERRT SIR Rl^TT ft)E RT7 ft^REf % RRR ^ R7T EtR tET'R RRT ^ ft) ETRR^ ^ RP SIET ftrEF % ft) '37ft RITR 3TEft 
E RTT RTRRT IirIr RRt ER11 RER ETERT R^R 4'llvl'HI ER ’ft RtRTREi RPf % I ?kfR1I, ETRRf e4 RET^ R 3RRR tI RTRR 
Err rrrt rrt Err r? 1 

r. asrRr 

17 RRRER fRER n, OTRRE 11 ET 3RJRE RR RTfR ER RRT RTRIRI EmR f Et R^R#R ETl RE* EIc^ ^EETPT ER fRtlfRR Elft RRR 

‘RRRR RTETRT Erl RTET, RRTR RNTRErl E<^ET41K EilnfiT RTTR^i R’TTR 3^ RRE7RTRyE^R tTR RRrftf % R^ RTR TR Erf RT 
RR RTRnft % RRTR RRR ERt RRR RSRf RT fqRK ftrRT RTTRT %' ’ | ErlRRt RT ^5^ 3TTRTTRt % RRTR RT fREE EEtI ERE '^E 
RTR Erl ETE ETTRt ERR"! RRjfl JllTlI ^ ftr ERT RITE 4f ERTR RTRTS Eil ETTREl Erl TJRTRT if 3TIERT Erl RRIR T> EriRTjf 
RRiRRR fRTlRR TRt t R^TET ER1 RE ETERTl % RRTR ^ 3EEE1 ftrrfl RPTR^ RlRT RET EEREf fETTRS 3Tt^ | RERT T^E 
EfS RT RET ml % RTl REET ttrT RR?rRE eIrT RET ^ pftl I 

18 ETEJ EElRETI T^ Eft E: EEE E -E3TTT rtt tftr E^R ft'EPJETT H : — 
f(T<iE)|{| %EET MiUeY SXE RTJTTT re R^i 

r ET I REE ETfEEE ElfEEilEitff E7t Tj^ EETfRTT PlfE RT RET7T ETPEft % 3^ ft^E?ft 4M I SE.T RT ET^ ERTR R^f E5RT 11 
( RT 1 ETfEETTTT ntf ElfEETTEvTlf ^T T^RTTfl rItEIRII Erl ETTEE, iRil ft PI I ih l RirRR-1 3 T£T7 ftm % ERTEf aflr E Tf ER) I E R ri SET 
REETt EEEftfl Erf^TET E^EEE E Rl rE ^ ^ , ^faiMRiTll % aM ftETET 2-3-95 Eli El^. EE. 

EE R, ER ftm RE E 3TRR1 TRETSE 'ETRE 5582 T. ETT ERR R^T 2427 E. ER TEE RTE Efts, T5865 E. % EE 4f «ft I 

ETtEErTERTT % 3TR -JTETRR TRIER 9979 E EE ERR eIt 4988 T. EE TJPR SIR Eftfl 28839 E. fRETTET RET 1 1 E ftE~~lER T PTTETT ft’ 
m ifft; ft ElfsTEEREff ETEfTEEift EE RET ^ I 
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C 7 !”) , #t ipps R3h^-*i ftrf^prfwsff stt tottA toe % TOtw^fc ^ 11 

(■«t) tnftwnrowf A 3m tfrofan fWt pro 820 sprfWt tow* % tor^ ptNt t, TOEfro tow srafa 3 stto ^ tort TOroft 
350-439 SPfOE ft HW TO TOWW «ft I 

(ifl mft i TOiTO T it sftsrorEftqtrorofire#fo’ftftTrosftTOift~*rmsft^nitp towseiRto11 fay* to~3?w Ft 3 tfts tore ee 
i 

19. Ulftwrft : 

nw& TOTOTTO ^ EpS sfa i^^tftlEITOT STRUT PlTOpn t :— 

STRUT (p 3t) 


1991-92 

1532 

1992-93 

4355 

1993-94 

14070 

1994-95 

15223 

1995-96 

28841 

1996-97 

23538 

1997-98 

3454 

(ip ETO) 



■d E ^ ITOT ^ ■FTC % far R»£TO tWH^IRT % STRTTTf ^f t [4 TOR ^ 3?tT RIFT 3 TORE TOt TpTTt P SEfET Tjffc ^ $ I SETtEE ^ 

Rf tftFreiftmtl^R^-Mtf^f^^f^RTSrgRTRRtl 
20. El faTO I TOEt ^ffcafTOpft TOE T fl'EfV l EI pTTOT*TOtTOTTRETTOtfr I EmsttTOlREI TOT^ TOWtsTOEREtTO-TI 

TOfar ^TO TfT% ^TT TREE ^ ift % sffaE TOW *f *ft I TOW STEfa 3 TOSErft ¥IW ^ fan* RR Eps T^tfalET S?t EjTO 

TJFE sfaTE faTOt ipn it TOTR?t TOE *ft faTTOF>t TOlfaTOITOEf ^1 p: ETET TOFt TOt TOTTO 1 1 RTT TORT TOTET % far ElfaTOTTOflli EtE 
RftEtTOET % TOTEtWEE ~3 RRfRT faOTT pT Rl ftTE% R fr ' IIRWTOR TOTTO sft twft ^f EEfaT ^ Ft Rf Et I EElfR, ElftlTOITOEi 
STR^ RftEtTO ET ^RB T ^ ni 3 RRT STplftlE 3TE»ft SETTO OTtlff TOt ETJET TOFT % far? FTOETC 11 P OTTO OTTO, pjlft TOR 
$ ,J flftlRI TOt EftlE SPRIER OTTE stU ElfaTOITOEf EFTfa>^P fafa%EEtETOsftlE qlM^l RTfaroFRRft 'P Rl(RR>T«bT\l 31R% 
8TRI?: , I OTTTTR?T R^O RR^t %ftTRFWRftRT afk^ RRfRT ftTftR RTCI 'ftTtWl I 3RT: R^JRciVl % Rfil'dM RRt T^tR TOTRK? 
TOTTOR ^'P RlteT STRTlft ^ RTFTPlR) ^rf?T ^ f I 

.21. 4R<lTO ^isrit p R\R 'JHRtO TORITO ^ p SnTOit ^ RTOT 'SRtn Rft OTRRT R^t RTFtf*TRT «lfR ^ t 
sfliVi Rrt flirfir % i 

(R) RiHRTPRRT^Ww 

22. TOOTfTORvT* 1 !"^f fRi R\^"TOtRR?tFR^RT^p 3RTO<^ yiftTR-l(l RRRTTOtI fRTR^TO ^h1(ViRT% STRIflT 

■^f RRfRT Ifffe ^ RftOTRRFR $'^[^1 R?t RTTO ^ RRtRr I^KIRd ST^ t #1 RtR TOTTOt RWR ^ P RJJ^S 

■^^ftfiflRT R5t f^TRflT R5tTO SR RftTO ^ RTTRTf TOT t f^RT R?tTO RT RTfRTOTOlf STR^ STRTR RTl RTt STTTO TORT 11 "SIR 
TOTRTlft TOTTTTO ^ p Rlfer SflRKlf ^ Rlf^TOTOTt RTt STR^ STRT^f Rft sfTO RT^TO TORJTO RR% ^ RfTO #R R^RT 3flT 

SR RRfRT PlTftR TO TT>RT I 

(S) VHrflR dlil«T% ffcTOJT* 3TRT t[| 

23. HKilfltft ^RTTOT RTSRRst flR^ %%T^ WmiriTORT t ftTF^ ’R^SlfrRRT'T a^ffT R^TOft'l' arkR^RTTOT^f prlpTsfem 
Rfirwrf ft*rfir tow rr^ wttri tort 11 pro s^r rtto ^ rtW ^ rtrt srgf^TT HRf to tor tort -et^ 

TOltR A' STT^ RTTjft 'PlRTO R?t TtTOT 11 ^ pTOf R?t OTT^ ^ FrIto ^ff ^ TO^ 3TTRKT RRlRTTO TOT aflT R Ft 
SRRtRRTSffRjtTOTTRR^TOWTORTRTTTOl^R’TTRR^TTITORTOTT: TORtR RTTOT 3 sfTO RftTFTRt ^F RTSRfTRt SRTRl ^ TORt TOf 
snft 11 l^tRTO TO R^StitR Rit ^ Rtrf^T TOT TO^ % fTOTf RTO 3TTTORRT #RT TTTO RTZR TtRT ’prof RTt TRlfim trorT 
TOW % I TTRlfn TO *1111 TOTTTT't f% RTSRfftit ^JOTOTT^ ^ TTRfRTT ■hhii) TOT RRW TOFt p f^TpHf£m TORT^f TOt TOtRTT OT RT 
RRTR P TOW % sfR TOT w stmirI' STRRT ^ SOTS TOT TORTER TOI^ RTOft TOItR TOT TOTOT^ RfTORRWTTORT RT Rt URTR Rf 
FTOTO ^ I 

24. VTfi TOW t¥ RTf^WT^t ERT RTSR S?t SRfttlftT, TO^Stil'l TOt TOFTfRTO *TTftr srk TOfTOT pit pt TOR ST TTOTf tNt 

«iTRt ^ TOTTTOTTTOi Rf5t TOW TOFT ST^ftm 11 Rldldtft pTO mm. TORt f TO fTOTt TOR STRtR TOt RTRR RfTOTORf RT 
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Tnftmft % ram tI rann: #tt i raevlRi' wiFt ifift w TrrfV^rrfl % rafen n' rara ns 
grc q ^i ig; in 3 raftrantf 5RT m ftff Rft 11 raftmft % raft ra^ircft wn % % rtct 3fft 

w % vrofta dwi^l' ^ ^<ragm rae^M ?pf ranra •arm ftT 

ftmftvraftti 

(«) 

25. rajra ■»^?*r wi "PTOfTT, ^ rafRnft tjrfxt ^ % Htfft afora fftrfrr 3 T^fara ttrit afa ^rrwj rst 

1 % afo vsrosra ^jm?f VI 2 % raf^ % fa^IT rarai ■! • 

(t) IVsnt 

26. UTf^Wrd % l^Nfr m ftmR ft RF; W tTT'TT t fft : 

rt. RfftraftwftTTOwi'^ft 3T«rarRft ^fWffaTTj’s^'fttfftRTRiT vror ftt fiRfa vift *jfr $ rft rat fftrar rarar, iwft 

mR°IIH+^^M iW*l '5^; 

ur. rahr^wft ft! aM www ft" Ri R r fara ajfa ft rara 3 5 $ t; 

n. wftt tftne ^vff ^ ramf % wr ^ 11 

27. Tff "RMr t TO ♦ % RR5 ftfff % ^ % RT RfT ^ fftllRlfl ra*f*ff ^fttfftRT ft 3TTr*raf RT rareratltff ^pFRT RRTHT afframr 
RRfll RRT if I 

28. R?f*mRfftraraRrfft'FiT'tff i ftraTf% ,l f^raR^jmtra T TraT sift ftt Rrarra raft ft fcft RRfar ftra i vr *ift?ra ft fftr ftfft TT 

avRraf fttRfrara^fttipiraraftifft^fttTfftTf^ftftra^fttrairallftraTraamfaftfftRfaftfftftlraf ftirasi 
ra^am'tfVTraiffa^'ftraRRT.mri i tn q w u ,ra*ra^nrafrarararar 

t % TR ft*R ft - ftra fto sri rat# ftt ■art raraft arfi^ram ft* firftr ^ ftft amrft rawra ft ^rara ^ret rat raft *1 ftfttr 

fftc^ raft tyft ** l '{|[w^l ft raft* 3HIld) clRyi ^ 3?^7FT 25 ^ aifl4n PiMl^Mi< Pi^lfi.6 cry'l 1: R i^iMNl 

airv. i 

29 . T ira*Rl^l'TI^ i '^ 3,1 ^ TC, WtRW^'>3r' , Rf’ifeftmr'omnt■ftfRraPnihrof%r^f 2 ^'iror rt! f%^n^ 

^'g?n^^%f^^'ij^’ i n 5 ft'fipvT^wi<^« 6 nl»if%OT^ T T^ 

«ftl«RT: HOT % ^T f^flT f^iT ^ I TT^ tstt^TPI 

iam: Tgifimft^ar-^f^q Wi % ^mrnii-^it^t 
TlWi ""fft sfjfrar'^ rt! f i ar^i aNM^tilaft" ^ff ' 5 ^R % ftrr ^Ihh ^ Tn ' 5 MR;H' 6 , (ilaff % A’ f^roffrn 
wsm rurfr % 3 twr ftpRt RRr ^ 1 fvifa rtot ^AftrRi % fra frahnKf-% ram ’Pifift ^ri 
■TR rawr Rnf^nf ^ unra % amm rt f*Rif% r# 11 
nfifn«h/8nra«K R>T fTR 

raR3Tt 5mFT ^r. 

W^RT ftr^t Tjrra TJTR RR5I 

W'iR)* Ricfl MMifili "v^t rarte 

Ri^fVrfth^iRi ftral v^-' ,: Tft^ 17^ raite 

ar*R PRiirrai 

30 . ■JFRfra 5ift#RRr % srjhtc Vi aiT^i % ■fisranra TfNr ^jvf, frrra TR wf (f^Rbrar) aRfifm '^nRiftwF’r % ^rrw 

srftw raTvft 1 

Tfrr f^vi vi, faflte rafwd tjr 3rr RfraR 


(V. RfinTR St) 
390 
898 
823 
774 
994 



[RRT i—-gw* i] 
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MINISTRY OF COMMERCE 
NOTIFICATION 
New Delhi, the 2nd February, 1999 
FINAL FINDINGS 

Subject: Anti dumping investigation concerning imports of fused magnesia from China PR—Final Findings. 

18/1/97/add.— /Having regard to the Customs Tariff Act 1975 as amended in 1995 

and the Customs Tariff (Identification, Assessment and Collection of Anti Dumping 

Duty on Dumped Articles and for Determination of Injury) Rules, 1995, thereof: 

A. PROCEDURE 

The procedure described below has been ‘followed with regard to the 

investigations: 

i. The Designated Authority (hereinafter referred to as Authority), under the 
Rules, received written application from M/s. Birla Periclase, on behalf of the 
domestic industry, alleging dumping of fused magnesia originating in or 
exported from the People's Republic of China (referred to as China PR 
hereinafter) causing material retardation to its establishment; 

ii. Preliminary scrutiny of the petition revealed certain deficiencies, which were 
subsequently rectified by the petitioner. The petition was, therefore, 
considered as properly documented; 

iii. The Authority, on the basis of sufficient evidence submitted by the 
petitioner, decided to initiate investigations against imports of fused 
magnesia from China PR. The Authority notified the Embassy of China PR 
about the receipt of dumping allegation before proceeding to initiate the 
investigations in accordance with sub-rule 5(5) of the Rules; 

iv. The Authority issued a public notice dated 4th Nov., 1997 published in the 
Gazette of India, Extraordinary, initiating anti-dumping investigations 
concerning imports of fused magnesia, classified under custom sub¬ 
headings 251990 of Schedule I of the Customs Tariff Act, 1975, originating 
in or exported from China PR; 

v. The Authority forwarded a copy of the public notice to the known exporters 
(whose details were made available by the petitioner) and industry 
associations and gave them an opportunity to make their views known in 
writing in accordance with the rule 6(2); 

vi. The Authority forwarded a copy of the public notice to the known importers 
of fused magnesia in India and advised them to make their views known in 
writing within forty days from the date of the letter; 
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vii. Request was made to the Central Board of Excise and Customs (CBEC) to 
arrange details of imports of fused magnesia; 

viii. The Authority provided ^ copy of the petition to the known exporters and the 
Embassy of China PR in accordance with rules 6(3) supra; 

i 

ix. The Authority sent questionnaire, to elicit relevant information, to the 
following known exporters, in accordance with the rule 6(4); 

(a) China Metallurgical Import Export Corpn., China 

(b) Sima Resources Gmbh, Germany, 

(c) Yang Trading Company Ltd., 

(d) Xi Yang Trading (HK) Comp., Hongkong, 

(e) China National Mineral Import & Export Coprn., China. 

x. The Embassy of the subject country in New Delhi was informed about the 
initiation of the investigations in accordance with rule 6(2) with a request to 
advise the exporters/producers from their country to respond to the 
questionnaire within the prescribed time. A copy of the letter, petition and 
questionnaire sent to the exporters was also sent to the Embassy, alongwith 
a list of known exporters/producers; 

xi. A questionnaire was sent to the following known importers of fused 
magnesia in India calling for necessary information in accordance with rule 
6(4): 

(a) Tata Refractories Ltd., 

(b) Orissa Industries Ltd., 

(c) Orissa Cement India Ltd., 

(d) Bharat Refractories Ltd., 

(e) Vizag Steel Plant, 

(f) Burn Standard Co. Ltd., 

(g) IFGL Refractories, 

(h) Maithan Ceramics Ltd., 

(i) Valley Magnesite Co. Ltd. 

xii. Additional information regarding injury was sought from the petitioner, which 
was also received; 

xiii. The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept open 
for inspection by the interested parties; 

xiv. Cost investigations were also conducted to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis 
of Generally Accepted Accounting Principles (GAAP) and the information 
furnished by the petitioner so as to ascertain if anti- dumping duty lower than 
the dumping margin would be sufficient to remove injury to the domestic 
industry; 

xv. Investigations were carried out for the period from starting I* 1 April, 1996 to 
30"’ June, 1997; 
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xvi, Those interested parties who have opposed imposition of anti-dumping 
duties have been collectively described as “opposing interested parties” in 
this notification; 

xvii, In accordance with Rule 16 of the Rules supra, the essential facts/basis 
considered for these findings were disclosed to known interested parties and 
comments received on the same have also been duly considered in these 
findings. 

xviii. The investigations have been completed within the time limits extended by 
the Central Government in accordance with the Rules. 

B. PETITIONER'S. EXPORTERS. IMPORTERS AND OTHER INTERESTED 
PARTIES VIEWS 

2. The views expressed by the petitioner, exporters, importers and other 
interested parties have been brought at appropriate places in these findings 
alongwith examination of the same by the Authority. 

C. PRODUCT UNDER CONSIDERATION 

3. The product considered in the present investigations is fused magnesia. 
Fused magnesia is a magnesia used as a refractory material primarily in 
steel production. Magnesia is available from natural sources (e g. fused 
magnesia) as well as synthetic sources (e.g. sea water magnesia). Magnesia 
available from either of the two sources can be sintered to get sintered 
magnesia (like sea water magnesia) or fused to get fused magnesia. Fused 
magnesia is produced in various grades, generally classified in terms of its 
chemical properties (such as MgO, CaO, Si02, AI203, Fe203, B203) and 
physical properties (such as bulk density, crystal size, true porosity). 

Argument raised bv interested opposing parties : 

4. China produces two types of fused magnesia: 

* Specification type A " from natural magnesia with lime: Silica ratio > 2" 

* Specification type B "from caustic calcium magnesia". 

It has been further argued that China produces about 340000 MT of fused 
magnesia, 85 % of which is specification type A. Exports to India are only of 
specification type A product. Specification type B products are either 
consumed locally or exported to other countries. While fused magnesia 96 
and fused magnesia 93 produced In China are classified as fused magnesia, 
they are in reality only partially fused. 

Examination bv the Authority: 

5. With regard to the different types of fused magnesia being produced by 
companies in China (specification type A and B), it is noted that there is no 
evidence produced by the interested parties that the two types are different 
products, nor have the interested parties claimed exclusion of specification 
type B, purportedly not being exported to India. In so far comparison of 
normal value with export price is concerned, as discussed in the para 
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relating to dumping, the comparison of normal value has been done with 
export price of comparable types, i.e., export price of specification type A 
exported to India has been compared with normal value of specification type 
A consumed locally. 

0. In view of the above, the Authority considers it appropriate to describe the 
scope of the product under investigation as fused magnesia, classified under 
custom sub-heading 2519.90 of Schedule 1 of the Customs Tariff Act, 1975 
and under 2519.90.01 and 2519.90.03 of International Trade Classification. 
The custom classification, manufacturing process or usage of the product 
indicated herein are, however, indicative only and Is in no way binding on 
the scope of the present investigations, 

d UKLABH C L E S 

7. A number of interested parties have argued that sea water magnesia to be 
produced by the petitioner Is not a like article to fused magnesia being 
imported from China PR. The opposing interested parties have argued that 
sea water magnesia to be produced by the petitioner can not be considered 
as like article to fused magnesia imported from China PR for the following 
reasons: 

a) Fused magnesia imported from China PR is the natural product whereas 
sea water magnesia Is synthesised product, 

b) The raw material used, technological process involved and the 
characteristics of the two products are not Identical or similar, 

c) The two are known In the International trade as different product, 

d) The two are not commercially interchangeable, 

e) The data given by the petitioner itself shows that prices of fused 
magnesia and sea water magnesia are quite different even for products 
Imported from same country, 

f) Physical properties of fused magnesia and sea water magnesia are 
different. The lowest grade of fused magnesia has crystal size of 300 
microns and the top grade of sea water magnesia have crystal size of 
120 - 140 microns, 

g) Chemical properties of fused magnesia and sea water magnesia are 
different. Sea water magnesia has 90 % MgO in lowest grade while fused 
magnesia has 90% MgO at lowest grade, 

h) The critical parameters universally acknowledged in the refractory 
product are content of magnesium oxide, bulk density, lime to silica ratio, 
boron content and crystal size. Fused magnesia and sea water magnesia 
are different In terms of these properties, 

I) Three types of magnesia/carbon bricks are available: 
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* Bricks made from only sintered sea water magnesia, 

* Bricks made from only fused magnesia, 

* Bricks made from blend of sea water magnesia and fused magnesia. 

j) Each product Is used In specific application area and one type of brick 
can not replace other type. 

k) The fact that the sea water magnesia is not a like article to fused 
magnesia is established even by the technical paper published by the 
President of the petitioner company, wherein, he has acknowledged that 
fused magnesia has superior refractory properties compared to dead 
burnt magnesia or sintered magnesia. He has mentioned that fused 
magnesia produced from sea water Is far superior in quality as compared 
to fused magnesia produced from natural magnesia. He has further 
mentioned that Chinese fused magnesia contains high impurities. 

i) The definition of like articles has been used under the Rules with 
reference to noima! value, determination of injury and definition of 
interested party. Thus strict definition of like article is to provide a 
complete correlation between the two articles, in particular with regard to 
normal value. Petitioner does not satisfy standing to file the petition on 
behalf of the domestic industry. There is no existing domestic industry 
even for sea water magnesia nor is the petitioner producing goods, which 
can be considered as like article to imported fused magnesia. There is no 
domestic industry for fused magnesia in India. 

m) Chinese fused magnesia Is substantially different from fused magnesia 
produced In Japan, Israel, Canada, Australia, etc. 

Petitioner's views on like articles : 

8. Sea water magnesia and Chinese fused magnesia are like articles in view of 
the following: 

a. Magnesia is used as a refractory material. This magnesia is produced from 
either of the two sources, viz. from natural magnesia and sea water. The 
magnesia so obtained is dead burnt to produce sintered magnesia/fused 
magnesia. The Chinese fused magnesia imported is comparable with the sea 
water magnesia used by the industry. 

b. It has been proved that various refractory manufacturers can use either sea 
water magnesia or fused magnesia or a mix of both by formulation. 

c. The performance of bricks made out of the two materials is alike. Some of 
the users have obtained better life with sea water magnesia bricks as 
compared to the performance obtained out of bricks made of Chinese fused 
magnesia. 

d. Sea water magnesia to be produced by the domestic industry is technically 
and commercially substitutable with fused magnesia imported from China 
PR. 
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e. Consumers in India have used the two interchangeably. This is established from the 
consumption of sea water magnesia, sintered magnesia and Chinese fused 
magnesia by importers. 

9. Examination bv Authority: 

a) Both fused magnesia and sintered magnesia are magnesia, Both fused 
magnesia and sintered magnesia can be obtained either from natural 
sources (such as natural Magnesite) or from synthetic sources (such as 
sea water). In case the magnesia obtained from either source is fused at 
high temperature, it is fused magnesia, In case the same is sintered at 
high temperature, it is sintered magnesia. Both sintered magnesia and 
fused magnesia are used as refractory materials. For production of 
magnesia carbon refractories, MgO content required is minimum 97%, for 
which raw material containing sufficient MgO is required. This may be 
obtained either from sea water magnesia or from fused magnesia. 
Preference of one type over other depends upon specific requirement of 
the consumers of refractories. It is recognised that use of fused 
magnesia over sintered magnesia may offer certain advantages. 
However, the basic properties of both the material remains the same, as 
both are used as refractory magnesia. 

b) The Authority is required to consider producers of both fused magnesia 
and sintered magnesia for determination of the scope of like article and 
scope of the domestic industry for the purpose of the present 
investigations. There is no industry in India producing fused magnesia. 
The second part of the definition of like article, therefore, becomes 
operative. The Authority has examined whether sea water magnesia 
produced by the petitioner has characteristics closely resembling to 
Chinese fused magnesia. It is appreciated that manufacturing process 
and technology as also the basic raw material required for fused 
magnesia and sea water magnesia are different. However, difference in 
technology or consumption of different raw material does not bring in 
such differences in either product as to render them different. One of the 
major consumers of fused magnesia and sea water magnesia has very 
clearly mentioned that it was willing to consume sea water magnesia 
produced by the petitioner, should the same be supplied at "competitive" 
prices. There is sufficient evidence to suggest that the Indian consumers 
have switched over their requirements between sintered magnesia 
(produced from sea water or natural magnesia) and fused magnesia. 

c) It is found that a number of consumers of magnesia have consumed both 
sintered magnesia and fused magnesia. 

d) It is evident from the information on consumption of fused magnesia, 
sintered magnesia and sea water magnesia that the consumption of both 
items, fused magnesia and sintered magnesia, continues. It is also 
evident that the consumers switch their requirements between fused 
magnesia and sintered magnesia. The information obtained from import 
statistics compiled by DGCI&S suggests that fused magnesia has 
displaced imports of sintered magnesia to a significant degree. It is 
appreciated that use of fused magnesia over sintered magnesia may 
pffer certain advantages. However, the basic properties of both the 
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materials remains the same, as both are used as refractory magnesia. 
Differences in the two, on account of certain advantages obtained by the 
consumers from one type of goods against the other types, in fact, 
establish that the two are “product simiarliri”, and merely calls for certain 
price adjustment, if so established by an interested party. 

e) From the information compiled by DGCl&S it is found that the prices at 
which fused magnesia (not natural) and fused magnesia have been 
imported from China are similar. Further, the difference arising out of 
comparison of fused magnesia with sea water magnesia have not been 
demonstrated by any interested party, and, therefore, no price 
adjustment is feasible. 

f) It is appreciated that the crystal size of fused magnesia and sea water 
magnesia are different. However, difference in crystal size would affect 
the performance of the two products, and not its consumption or usage 
per-se. No interested party opposing the view that the two goods are like 
article has demonstrated the impact of difference in the crystal size on 
the performance of the two products. In fact, the petitioner has furnished 
evidence to suggest that the number of heats obtained from using either 
of the two products are quite comparable. Further, there is sufficient 
evidence to suggest that the two have been consumed interchangeably 
by the refractory manufacturers and, in fact, a consumer has very clearly 
indicated that it was willing to purchase from the petitioner, should the 
petitioner consider lower prices. 

g) Lowest MgO content in fused magnesia and sea water magnesia could 
be different. However, this does not alter the basic property of the 
material. MgO content merely affects performance of the magnesia. What 
has not been disputed by the interested opposing parties is that sintered 
magnesia and fused magnesia with same MgO content have similar 
performance. Since the comparisons for the purpose of dumping or injury 
determination is required to be done for goods with the same level of 
MgO content under the Rules, the argument deserves to be ignored. 

h) In order to establish that the sea water magnesia produced by the 
domestic industry is a like article to the fused magnesia exported, 
originating in or exported from China PR, characteristics such as physical 
characteristics (size, chemical composition, raw material), manufacturing 
process & technology, functions & uses, product specifications, pricing, 
distribution and marketing and tariff classification of the goods have been 
considered. Both fused magnesia and sintered magnesia are like articles 
to the fused magnesia exported from China. There is enough evidence 
available that the goods exported from China PR and goods produced by 
the petitioner have characteristics closely resembling each other and are 
being consumed interchangeably. Sea water magnesia to be produced by 
the domestic industry is technically and commercially substitutable with 
fused magnesia imported from China PR. The Authority, therefore, holds 
that, in the absence of any industry producing fused magnesia of 
comparable grade in India, the sintered magnesia to be produced by the 
petitioner is a like article to the fused magnesia being imported from 
China PR within the meaning of the Rule 2(d), 


WofSiZ/w 
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— STANCIN 0 AND DOMESTIC INDUSTRY 

10. The petition has been filed by M/S. Birla Periclase (a division of Indian 
Rayon and Industries Ltd.). There is no other producer of sea water 
magnesia in India. 

11. Arguments have been raised that there is no existing producer of even sea 
water magnesia in India. The argument is, however, factually incorrect in so 
far the petitioner is a company incorporated in India and was setting up 
facilities for production of sea water magnesia at the point of time of making 
the petition. The petitioner commenced commercial production after initiation 
of investigations. Under the Rules, petition can be filed by those producers 
who are setting up the industry and who perceive injury in the form of 
material retardation to their establishment from dumped imports. The 
petitioner being the sole company creating facilities for production of the like 
article has the standing to file the present petition and also satisfies the 
definition of the domestic industry in accordance with Rule 2(b) supra. 

F. DUMPING 

12. Under Section 9A(1)(c), normal value In relation to an article means: 

(i) the comparable price, in the ordinary course of trade, for the like 
article when meant for consumption in the exporting country or 
territory as determined in accordance with the rules made under sub¬ 
section (0); or 

(ii) when there are no sales of the like article in the ordinary course of 
trade in the domestic market of the exporting country or territory, or 
when because of the particular market situation or low volume of the 
sales in the domestic market of the exporting country or territory, such 
sales do not permit a proper comparison, the normal value shall be 
either- 

(a) comparable representative price of the like article when 
exported from the exporting country or territory or an appropriate third 
country as determined in accordance with the rules made under sub¬ 
section (6); or 

(b) the cost of production of the said article in the country of origin 
along with reasonable addition for administrative, selling and general 
costs, and for profits, as determined in accordance with the rules 
made under sub-section (6): 

Provided that in the case of import of the article from a country 
other than the country of origin and where the article has been merely 
transhipped through the country of export or such article is not 
produced in the country of export or there is no comparable price in 
the country of export, the normal value shall be determined with 
reference to its price in the country of origin. 
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ArQ u mmtt ai « d b y irg t>r? .gted op pos in g .parti es ; 

13. Arguments raised by the interested parties on determination of dumping are 
as follows: 

a. Normal value in China should be determined on the basis of prices prevailing 
in the domestic market in China. 

b. Goods are being sold in the domestic market in China at varying prices, 
which shows that the prices are in the ordinary course of trade 

C. The average domestic price of fused magnesia in China in the investigation 
period was as under. 


Grade 

Quantity 

Selling price 


MT 

RMB/MT 

US/MT 

Fused magnesia 98 

2619 

2054 

245.22 

Fused magnesia 97 

4176 

1611 

196.00 

Fused magnesia 96 

2129 

1249 

145.08 

Average 


195.00 



The above is established by 100 invoices involving domestic sales 
furnished by an exporter. 

e. Comparative prices of like article when exported from the exporting 
country to an appropriate third country have been given precedence over 
cost of production under the rules. The price at which fused magnesia is 
exported by China to other countries also establishes that there is no 
dumping of fused magnesia from China. The export price to other 
countries are as follows. 


Fused magnesia98 
Fused magnesia97 
Fused magnesia96 


Export price (US $/MT) 
330-410 
300 

275-278 


The above is established on the basis of some invoices for the period 
April, 1998-June, 1997. 


f. The cost of production of fused magnesia of the Chinese producers is lower 
than the selling prices and, therefore, the sales in the home market were at 
a profit. This is established by audited cost of production of one producer for 
two months falling in the investigation period. 

g. The export price were as under: 


FM98 FM97 

Ex works price 247.45 194.15 

Export cost 135.26 130.99 

Min. C+FFO Price 382,71 325.14 


FM96 

150.44 

127.50 

277.95 
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h, The exports to India were made on C+ FFO basis. The following additional 
cost should have been incurred for exports to India: 

* VAT 

* Local Freight 

* Packing 

* Warehousing at port 

* Export license 

* Resources tax 

* Stevedoring and Other Port charges 
+ Ocean freight 

i. China has no intentions to dump its fused magnesia in India, as is evident 
from the export restrictions placed by it in the form of licences and quotas to 
restrict exports of the goods. 

Argument raised by petitioner : 

14. The petitioner has submitted that the dumping of fused magnesia by the 
exporters from China PR is established on the basis of cost of production 
constructed for China PR and export price on the basis of information 
published. 

15. Examination of the arguments raised 

a) Subsequent to the filing of the response by Xiyang Trading, the following 
five exporters separately furnished response to the Authority: 

* Taian Dongfang Refractories Co., 

* Belning City Electrical FM Plant, 

* Yingkou City Laobian Fused Magnesite Plant, 

* Haicheng City Bali Minzheng Welfare Fused Magnesite Plant, 

+ Daishiqiao City Beineng City Hi-Purity FM Plant. 

b) Magus Marketing, on behalf of Xiyang Trading, consolidated the 
responses filed by the above mentioned five exporters and furnished 
additional evidence vide their letter dated 12th May, 1998. Though the 
responses filed by the five producers as also Magus are significantly 
after the last date for closure of the responses, yet the same have been 
considered for the purpose of these findings. 

c) A scrutiny of the information furnished by Xiyang revealed that the 
company has furnished details in respect of five companies whose 
production constitutes 34278 MT, whereas the total Chinese production 
of fused magnesia is estimated by the exporter at 340000MT. Further, a 
scrutiny of the responses furnished by the five companies reveals as 
follows: 
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Company 

Selling price 

In China PR 

Gross Net 

Export price 

Gross 

Net. 

RMB pmt 
Cost of 
production 

Taian 

*** 

*** 

+ + * 

++* 

#** 

Haicheng 

*** 

*** 

## 

## 

*** 

Beining 

*** 

*+* 

*** 

**# 

*** 

Yingkou 

*** 

*+* 

+** 

*** 


Daishiqiao 

*** 

*** 

**# 

**# 

#4 + 


## no exports 


d) A scrutiny of the cost of production furnished by these companies reveal 
that the companies have provided for overhead costs (manufacturing & 
administration overheads, depreciation and interest costs on " lumpsum " 
basis, These are not provided on the basis of the expenses which the 
company should have incurred and provided in their books of accounts. 
The claims of costs on these accounts are not on the basis of Generally 
Accepted Accounting Principles. The claims of these companies, 
therefore, with regard to overheads costs cannot be allowed. These 
companies have not furnished a copy of their Profit & Loss Statement 
and Balance Sheet also. These expenses Cannot be provided on the 
basis of expenses, which these companies should have charged in their 
accounts. 

e) In the absence of sufficient and accurate information furnished by the 
companies, the Authority has, therefore, resorted to best available 
information to determine normal value In China PR. The Authority has 
accepted the claims of the producers with regard to costs on raw 
materials, electrodes, utilities and labour. Further, the Authority has 
determined costs on account of manufacturing expenses @ 10% of direct 
costs (i.e,, raw materials, electrodes, utilities and labour) and repairs, 
interest and depreciation @ 10% of direct costs. Reasonable profit @ 5% 
on total cost of production, including selling, general & administrative 
expenses have been provided to determine constructed value. 

f) With regard to export price, though there is no evidence to suggest that 
the goods haye been exported to India at prices mentioned by Xiyang or 
the five co-operating producers, the Authority has considered the claims 
made by the five producers in view of the fact that these are the prices at 
which goods have been sold by these companies. Further, there is no 
material difference in the claims made by the exporter and petitioner with 
regard to the export price. 

f) The Chinese producers have claimed different cost of production and 
different export price. The Authority has, therefore, determined separate 
dumping margin in respect of individual producer, 

g) The Authority is required to determine C&F export price for determination 
of landed cost in respect of individual producer. However, no information 
has been furnished either by the five co-operating producers or by 
Xiyang about the C&F export price of individual producer. C&F export 
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price has, therefore, been determined on the basis of general information 
furnished by Xiyang with regard to expenses incurred after ex-factory and 
upto C&F. 

h) The normal value and export price determined are at ex-works level and, 
therefore, the comparison of normal value with weighted average export 
price has been considered. 

i) The dumping margin comes as under: 


Name of the exporter 


dumping margin 
( % of export price) 


Taian Dongfang Refractories Co., 

Beining City Electrical FM Plant, 

Yingkou City Laobian FM Plant 
Daishiqiao City Beineng City Hi-Purity FM 
Plant 

Haicheng City Bali Minzheng Welfare 


5.70 

12.78 

11.48 

15.33 

No exports to India 


16. With regard to the submissions made by Sima Resources, Germany, it is 
noted that the company has claimed that it has not exported any material in 
the investigation period. The company is not a producer of fused magnesia 
also. Separate determination of dumping in case of this company is, 
therefore, not called for. 

I INJURY 

17. Under Rule 11 supra, Annexure-ll, when a finding of injury is arrived at, such 
finding shall Involve determination of the injury to the domestic industry, 
"...taking into account all relevant facts, including the volume of dumped 
imports, their effect on prices in the domestic market for like articles and the 
consequent effect of such imports on domestic producers of such 
articles....". In considering the effect of the dumped imports on prices, it is 
considered necessary to examine whether there has been a significant price 
undercutting by the dumped imports as compared with the price of the like 
article in India, or whether the effect of such imports is otherwise to depress 
prices to a significant degree or prevent price increases, which otherwise 
would have occurred, to a significant degree, 

18. Arguments raised with regard to the injury to the domestic industry are 
briefly as under: 

Arguments raised by interested opposing parties: 

a) The petition highlights the possible harm to the petitioner and does not 
deal with the impact on refractory producers. 

b) The Authority should examine petitioner’s initial project cost, reasons for 
delay in the implementation of the project and the production cost given 
by the petitioner in their techno-economic study. The petitioner had, in its 
letter dated 2.3.95 to the IRMA, indicated its cost of production as Rs. 
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15865 with Rs. 5582 towards interest and Rs. 2427 towards depreciation. 
The petitioner has now indicated cost of production at Rs. 28839 with Rs. 
9979 towards interest and Rs. 4988 towards depreciation. The high 
project cost escalation has made the petitioner uncompetitive. 

c) Imports of fused magnesia from China have increased because of 
increased demand of the refractory manufacturers. 

d) The petitioner has projected US $ 820 as its expected selling price, 
whereas the material was available at US $ 350-439 from other countries 
in the investigation period. 

e) The project of the petitioner is unviable in view of declining demand for 
sintered magnesia. Three plants have closed down in recent time world- 
over. 


19. Examination by Authority : 

Imports of fused magnesia from China PR have been as follows: 


Year 

1991- 92 

1992- 93 

1993- 94 

1994- 95 
1935-96 

1996- 97 

1997- 98 
(upto June) 


Imports (MT) 

1532 

4355 

14070 

15223 

28841 

23538 

3454 


It is evident from the above that the imports of fused magnesia have 
increased significantly in absolute terms and relative to consumption in 
India. It is also evident from the above that fused magnesia has substituted 
sintered magnesia. 


20. The petitioner has set up a plant for manufacturing sintered sea water 
magnesia. The project to set up the plant was at an advanced stage of 
completion at the time of initiation of the investigations. The landed price of 
fused magnesia from China PR in the investigation period is significantly 
lower than the fair selling price which the petitioner is expected to recover. 
It is appreciated that there was a significant delay in the implementation of 
the project by the petitioner resulting in significant increase in its interest 
liability. The petitioner is, however, entitled to recover its interest costs as 
projected in its project feasibility. While considering only this interest cost, 
fair cost of production of sea water magnesia and fair return on the funds 
employed by the petitioner, the petitioner would not have been able to 
recover its cost of production and would have suffered significant financial 
losses. The establishment of the domestic industry would, therefore, be 
materially retarded by the dumped imports from China PR, 

21. In view of the foregoing, the imports from China PR have materially retarded 
establishment of an industry in India and, therefore, have caused injury to 
the domestic industry. 
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J. CAUSAL LINK 

22. In establishing that injury to the domestic industry would be caused by the 
imports from the subject countries, the Authority holds that the imports of 
fused magnesia have increased significantly resulting in reduction in 
consumption of sintered magnesia and that the export price of fused 
magnesia from China PR is significantly lower than the price at which the 
petitioner is expected to sell its product. The dumped imports from China PR 
would prevent the petitioner from recovering fair price for its product and 
would result in significant financial losses. 

K. INDIAN INDUSTRY^ INTEREST & OTHER ISSUES 

23. Anti Dumping Duties are levied, in order to arrest dumping which causes injury to 
domestic industry and to re-establish a situation of open and fair competition in the 
domestic market. It aims to redress the unfair advantages gained by dumping 
practices and prevent the decline of the domestic industry. Imposition of such 
duties would not restrict imports from the subject countries nor would they affect the 
availability of the product to the consumers. Normally, fair competition on the Indian 
market is not reduced by the anti dumping measures, particularly if the levy of the 
anti dumping duty is restricted to an amount necessary to redress the injury to the 
domestic industry. It is however recognized that the imposition of anti dumping 
duties might affect the price levels of the products manufactured using the subject 
goods and consequently might have an effect on the relative competitiveness of 
these products or industries producing such products. 

24. The Authority in an anti dumping investigation is required to expressly investigate 

the presence of dumping, material injury to the industry and the causal link of such 
injury from imports from the subject country. The affect on the relative 
competitiveness of any other industry if anti dumping duties are levied is beyond the 
purview of the Authority’s investigation. Hence certain information brought to the 
notice of the Authority during such investigation, including effect of imposition of 
anti-dumping duty have not bben expressly examined by the Authority in these 
findings. The Authority has only taken note of the dumping of fused magnesia from 
China PR and its effect on dumping, material injury to Indian producers of like article 
and accordingly recommended levy of anti dumping duties. 

L LANDED VALUE: 

25. The landed value Is determined on the basis of weighted average export 
price of fused magnesia from China PR, after adding the prevailing level of 
customs duties and one percent landing and two percent handling charges. 

M. CONCLUSIONS: 

26. It is seen, after considering the foregoing, that: 

a. Fused magnesia originating in or exported from China PR has been 
exported to India below normal value, resulting in dumping; 

b. The Indian industry has suffered injury in the form of material retardation 
to its establishment; 



[*FT I—-SF5 1] 


: sTOren^T 


25 


c. The injury has been caused by the imports from the subject country. 

27. It is considered necessary to impose anti dumping duty, on all imports of 
fused magnesia originating in or exported from the subject country. 

28. It was considered whether a duty lower than the dumping margin would be 
sufficient to remove the injury. Landed price of the imports, for the purpose, 
was compared with the fair selling price of the domestic industry, determined 
for the period of Investigations. Wherever the difference was less than the 
dumping margin, a duty lower than the dumping margin is recommended. 
Accordingly, it is proposed that anti dumping duties at the rates specified 
hereinbelow be imposed, from the date of notification to be Issued in this 
regard by the Central Government, on all imports of fused magnesia 
originating in or exported from China PR falling under Chapter 25 of the 
Customs Tariff. 


29. With regard to the residual category of anti-dumping duty, it is noted that the 
exports made by the five exporters are less than the exports made to India. 
Further, there is no information suggesting that goods sold by these 
producers were destined to India. There could, therefore, be other producers 
in China PR who have exported fused magnesia to India but have preferred 
to refrain from responding to the Authority in the present investigations. The 
Authority, therefore, recommends separate anti-dumping duty in respect of 
other exporters in China. The normal value for the purpose of other 
producers has been determined on the basis of highest normal value 
determined in case of the five producers. The export price has been 
determined on the basis of details of known exports of fused magnesia to 
India and exports of fused magnesia to India as per information furnished by 
Xiyang. 


NAME OF THE EXPORTER/PRODUCER 

Taian Dongfang Refractories Co. 

Beining City Electrical FM Plant 
Yingkou City Laobian Fused Magnesite Plant 
Daishiqiao City Beineng City Hi-Purity FM Plant. 
Any other exporter 


AMOUNTOF DUTY 

(Rs. per MT) 
390 
898 
823 
994 
994 


30. An appeal against this order shall lie to the Customs, Excise and Gold 
(Control) Appellate Tribunal in accordance with the Act Su^p. 


RATHIV1NAY JHA, Designated Authority & Addl. Secy. 
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